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gninledgement Number:727163041171022 Date of filing: 17-Oct-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

[Where the data of the Return of Income in Form ITR-1 (SAHIAD), ITR-2, ITR-3, ITR-4(S!
filed and verified)

IGAM), ITR-5, ITR-6, [TR-7 Assessment Year

[
[
I

(Please sce Rule 12 of the Income-tax Rules, 1962) 2022-23
PAN AADCI6A60F '
Name JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
\ddress CHALALA ROAD , OPP KUMARSHALA , KHAMBHA , AMRELI o 11-Gujarat , 91-India , 365650
Matus Private Company | Form Number ITR-6
Filed u/s 139

(1) Return filed on or before due date

‘ e-Filing Acknowledgement Number 727163041171022

Current Year business loss, if any

‘ | l 1,16,009
Total Income 1 0
2 .
_‘g Book Profit under MAT, where applicable ‘ 2 2
5 Adjusted Total Income under AMT, where applicable ‘ 3 0
g ‘
@ Net tax payable 4 0
5 |
€ Interest and Fee Payable (8,5 0
“ Totul tax, interest and Fee payable 6 ! 0
- [aves Paid (%7 ‘ 0
(+)Tax Payable /(-)Refundable 6-7) | 8 | 0
- Accreted Income as per section 115TD ) _ 9 i 0
£ Additional Tax payable u/s 115TD £ 10 0
- . : : Y 0
% Interest payable u/s 115TE i
~ '- ; \
5 Additional Tax and interest payable 12 0
) S . . b -~ 2 ) 200 e PSP .
g Tax and interest paid / _l3 i 0
(+)Tax Payable /(-)Refundable (12-13) " . 14 0

I'his return has been digitally signed by JAYANTILAL GHUGHABHAL SARVAIYA in the capacity of Director having PAN DBUPS2095P from
1P address 27.116.50.46 on 17-Oct-2022 . . ‘ '
DSC SI. No. & Issuer 4430315 & 50725947CN=Capricorn CA 2014,0U=Certifying Authority,0=Capricom Identity Services Pyt le..C=}ll§lr

it

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU

System Generated I
Barcode/QR Code

°<© o( )
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Code :- AUDIT58
Name : M/s JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
CIN: U01132GJ2016PTC085768
Address(0) : JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED, CHALALA ROAD, OPP
KUMARSHALA, KHAMBHA, AMRELI, GUJARAT-365650, Phone No :260079
Email ID : pragaticons11@hotmail.com
Mobile No. : 7016072423
Permanent Account No : AADCJ6460F Date of Incorporation : 20/01/2016
Statqs : Private Limited Resident Status Resident
Prewou_s year: 2021-2022 Assessment Year: 2022-2023
Ward/Circle : Return ; ORIGINAL

Nature of Business or

Brofess] Other agriculture, animal husbandry or forestry activity n.e.c - 01018 (PRODUCER COMPANY)
ofession

Computation of Total Income

Income Heads

Income Income After
Before Set off Set off
Income from House Property 0 0
Income From Business or Profession -116009 0
Income from Capital Gains 0 o
Income from Other Sources 0 0
Gross Total Income -0
Less : Deduction under Chapter VIA 0
Total Income )
Rounding off u/s 288A 0
Income Taxable at Special Rate 0
TAX CALCULATION
Tax Payable 0
Amount Payable 0
Tax Rounded Off u/s 288 B 0
COMPREHENSIVE DETAIL
income from Business & Profession Details
0
OTHER BUSINESS376
Net Profit As Per P&L A/c -97030
Add items Inadmissible/for Separate 7551
Consideration
Addition under section 28 to 44DA 0
Depreciation Separately Considered 7551
Sub Total -89479 -
Less Items Admissible/for Separate 26530 e
Consideration
Depreciation Allowed as Per IT Act 28530 __
Loss From OTHER BUSINESS376 -116009
Total of Business & Profession 0
Current year Losses Carry Forward : -
[Nature of Loss |  Asses.Year| Loss C/F] | I ]
Unzabsorbed Depreciation 2022-2023 26530
Jucinzss Income(Ordinary) 2022-2023 89479

ZenlT - A KDK Software Product
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Jurisdiction: Return for Asst. Year: 2021-2022 filed with Ward: on vide receint No. 0

Return Filing Due Date : 31/10/2022 Retumn Filing Section : 138(1)

Interest Calculated Upto : 17/10/2022

JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
Depreciation Chart For Assessment Year '2022-2023"

Business Name :OTHER BUSINESS376

S.No %ﬂ‘sc:m‘:on Rate |OPening Additions Deductions Normal Additional |y .4 Dep. Closing
ock o WDV Dep. Dep. WDV
i Assets
| 180 days or [Less than |180 days or |Less than
more 180 days more 180 days
1 :“:dc';','a‘f‘? 15.00| 38213.00| 116000.00 0.00 0.00 0.00| 23132.00 0.00| 23132.00| 131081.00
15% - %
Machinery
and plant
Machinery 141500 2123.00
2 And plant 40.00 3538.00 0.00 0.00 0.00 0.00 1415.00 0.00 15.
40% - %
Machinery
and plant
3 |fumiure | j000(  5628.00] 14000.00 0.00 0.00 0.00| 1883.00 0.00(  1983.00| 17845.00
and fittings . : : ) : ’ ’ :
10% - %
Furniture
and fittings
) Total 47579.00| 130000.00 0.00 0.00 0.00f 26530.00 0.00| 26530.00| 151048.00
| Details of Bank Accounts :
'No of Bank Account :-1
'Sr.No. |IFS Code Name & Branch Account No. Type ’
j 1 | SBIND060209 STATE BANK OF INDIA-TIMBI TIMBI 35622896782 Current !
g Additional Information for Business Income |
! 1. Method of Accounting Mercantile
2. Method of Valuation of Closing Stock - Raw Material At Cost or At Market Rate whichever is less
p & Method of Valuation of Closing Stock - Finished Goods At Cost or At Market Rate whichever is less |
Verified By : JAYANTILAL GHUGHABHAI SARVAIYA } \ AL
\" ) ot ‘

== :\¢Ll,:l

ZenIT - A KDK Software Product
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F ) . 501, 5th Floaor, Notus IT Park, Sarabhai Campus,
Qﬁ/ K :\'I C & ASSOClatES Mear Genda Circle, Alkapuri, Vadodara-390 023.

| Off, Mo.: 70412 34568 | Mo.No.: 80002 72555
\_____\/ Chartered Accountants E-mail : canilesh11@hotmail.com

INDEPENDENT AUDITOR’S REPORT

Jairabad Agriculture Producer Company Limited

Report on the audit of the Financial Statements

€ zudited the accompanying Financial Statements of Jafrabad Agriculture
Producer Company Limited (“the Company”), which comprise the Balance Sheet as
t March 31, 2022, znd the Statement of Profit and Loss for the year ended on that
zte, znd notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the zforesaid financizl statements give the information required by the
Companies Act, 2013 (‘Act) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the
state of zfizirs of the Company as at March 31, 2022, its Loss, changes in equity
for the year ended m? that date.

Basis for Opinion

We conducted our zudit of the financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the
Auditor’s responsibilities for the audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the Financial Statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s
code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of
most significance in our audit of the Financial Statements of the current period.
These matters werd addressed in the context of our audit of the Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide -
a separate opinion on these matters, A2

A ) XA\

. . 1=,
Reporting of key audit matters as per SA 701, Key Audit Matters are not applig':‘f_ Llf

to the Company as it is an unlisted company. '

H.0, : 401-402, SPG Empressa, Nt Mithakhali Six Roads, Nr. Hotel Silver Heights, Navrangpura, Ahmedabad-380 009.
OUR BRANCHES © AHMEDABAD (CTM) | VADODARA | MUMBAI | GANDHINAGAR | SURAT | BHARUCH | VERAVAL
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Information other than the Financial Statements and Auditors’ Report
thereon

The Company's Board of Directors are responsible for the preparation of the other
information, The other information comprises the information included in the
Board's Report including Annexure(s) to Board’s Report, but does not include the
Financial Statements and our auditor’s report thereon,

Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information
is materially incondistent with the Standalone Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated,

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management's responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, changes in
equity of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are ‘reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process. = “
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Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
Financial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable Assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such

controls

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

¢ Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial
Statements o, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial

Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner .~

that achieves fair presentation. alg)
(e 8
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Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planneq scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report On Other Legal And Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, is not applicable to the Company for the financial year
ending as on 31stMarch, 2022.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

(b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit And Loss Statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the
accounting standards specified under section 133 of the Act, read with rule
7 of the Companies (Accounts) Rules, 2014;

(¢) On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the board of directors, none of the
directors is disqualified as on March 31, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per audited Financial Statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions
at any time during the year is less than Rs.25 Crores, the Company is
exempted from getting an audit opinion with respect to the adequacy,bf;thqix

s/ — a \7e\
f“: / !l’ /N L) ;\
|+ I 4 ]
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Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
Financial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable Assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern. )

* Evaluate the overall presentation, structure and content of the Financial

Statements, including the disclosures, and whether the Financial

Statements represent the underlying transactions and event
that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
cffect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planneq scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report On Other Legal And Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of"
the Companies Act, 2013, is not applicable to the Company for the financial year
ending as on 31+t March, 2022,

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

(b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit And Loss Statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the
accounting standards specified under section 133 of the Act, read with rule
7 of the Companies (Accounts) Rules, 2014;

(¢) On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the board of directors, none of the
directors is disqualified as on March 31, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act;

() Since the Company’s turnover as per audited Financial Statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions
at any time during the year is less than Rs.25 Crores, the Company is
exempted from getting an audit opinion with respect to the adequacy of thc\\

)
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L]
internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide MCA notification No. G.S.R. 583
(E) dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended,
we report that section 197 is not applicable on private company. Hence
reporting as per section 197(16) is not required

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us;

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable

losses.
.
iii. ~There were no amounts which required to be transferred to the

Investor Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(it.:s), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

vi. Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that.\»
has caused us to believe that the representations under sub- claUse,(lj
and (ii) contain any material mis-statement. o §l /2

\ \'
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vil.  The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act,
2013.

For, K M C & Associates
Chartered Accountants
Firm Reg. No. 133331W

Place: Vadodara Pl

Date: 14t September, 2022 g, 132 z
L {leshbhai M. Chavda

(Partner)
Membership No. 148955

UDIN:- 22148955AZYDBT4168
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
UOT132GJ2018PTCO8ST48

Balance Sheet as at March 31, 2022

(Rs, in hunderd)

;:,._ Particulars Note No. As at March 31, 2022 As at March 31, 2021
Rs. Rs.
. [EQUITY AND UIABILITIES
1) |Shareholders’ Fund
(a) Share capital Y 3 5,042.00 5,002.00
(b) Reserves and surplus 4 6,373.44 7.295.97
Total Shareholders' Fund 11,415.44 12,337.97
2) |Non-Current Liabilities
(a) Long Term Borrowings 5 . :
(b) Deferred Tax Liability (Net) 6 . )
(c) Other Long-term Liabilities 7 . )
(d) Long-term Provisions R - .
Total Non-Current Liabilities = =
3) |Current Liabilities & Provisions
(a) Short-term Borrowings 9 - N
(b) Trade Payables 10 3,378.48 3,187.82
(¢) Other Current Liabilities 11 23.91 47.00
(d) Short-term Provisions 12 377.%0 127.90
Total Current Liabilities & Provisions 3,780.29 3,362.72
TOTAL EQUITY AND LIABILITIES 15,195.74 15,700.69 |
Il |ASSETS
1) |Non-Current Assets
(a) Property, Plant and Equipment, & Intangible Assets 13
(1) Property, Plant and Equipment 1,640.26 415.76
(ii) Intangible assets - -
1,640.26 415,76
(b) Non-Current Investment 14 200.00 200.00
(c) Deferred tax assets Qlet) 15 63.38 15.61
(d) Long-term loans and advances 16 - -
(e) Other non-current assets 17 - -
Total Non-Current Assets 263.38 215.61
2) |Current assets
(a) Current Investments 18 - -
(b) Inventories 19 2,113.81 1,485.94
(c) Trade receivables 20 8,298.32 7,531.32
(d) Cash and cash equivalents 1 2,174.70 5,855.30
(e) Short-term loans and advances 2 308.85 -
(f) Other current assets 23 396,42 195.75
Total Current Assets 13,292.10 15,069.31
TOTAL ASSETS 15,195.74 15,700.69
See accompanying notes forming part of the financial statements 43 )

In terms of our report attached.

For KM C & ASSOCIATES & ‘
Chartered Accountants |-
FRN No: 133331W

Partner

Membership No:148955
UDIN:- 22148955AZYDBT4168

Place: Yadodara

Date: 14/09/2022

For and on behalf of the Board of Directors
Jafrabad Agriculture Producer Company Limited
CIN:UO1132GJ2016PTC085768

QA

g

JAYANTILAL G. SARVAIYA

Director

DIN: 09009252

Place: Vadodara
Date: 14/09/2022

SHY)

PRAVIN C. JALANDHARA
Director
DIN: 09009345

Place: Vadodara
Date: 14/09/2022
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTC085768
Statement of Profit and Loss For the Year Ended March 31, 2022
(Rs. in hunderd)
Sr . For the year ended For the year ended
ue Particulars g March 31, 2022 March 31, 2021
0. No.
] Rs. Rs.
I. |INCOME
(a) Revenue from Operations 24 17,162.10 8,406.83
(b) Other income 25 - 1,651.33
TOTAL INCOME 17,162,10 10,058.16
Il. |EXPENSES
(a) Cost of materials consumed 26 15,530.97 7,491.35
(b) Purchases of stock-in-trade 27 - -
(€) Changes in inventories of finished goods, work- 28 R
in progress & stock-in-trade
(d) Employee benefit expense 29 752.00 650.00
(e) Finance costs 30 10.27 7.37
(f) Depreciation & Amortisation expense 13 75.51 75.50
(g) Other expenses 31 1,763.65 1,483.63
TOTAL EXPENSES 18,132.40 9,707.85
IIl. |PROFIT/(LOSS) BEFORE PRIOR PEROID ITEMS & TAX (970.30) 350.30
Prior Period Expenie - -
IV. |PROFIT/(LOSS) BEFORE TAX (970.30) 350.30
V. |TAX EXPENSE
(1) Current Tax . 127.90
(2) Deferred Tax Liability/Assets 15 (47.77) 5.72
TOTAL TAX EXPENSES (47.77) 133.62
VI. |PROFIT AFTER TAX FOR THE YEAR (VI-VII) (922.53) 216.68
VII, |EARNING PER EQUITY SHARES (RUPEES)
Basic and Diluted 37 (1.83) 0.43
See accompanying notes forming part of the financial 43
statements.
For KM C & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountant e & Jafrabad Agriculture Producer Company Limited
FRN No: 133331W /G LN CIN:U01132GJ2016PTC085768
A \
(/s
o @\ o why
Fi Da 2 JAYANTILAL G. SARVAIYA PRAVIN C. JALANDHARA
Partner Director Director
Membership No:148955 DIN: 09009252 DIN: 09009345
UDIN:- 22148955AZYDBT4168
Place: Vadodara Place: Yadodara Place: Vadodara
Date: 14/09/2022 Date: 14/09/2022 Date: 14/09/2022
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' JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTC085768

NOTES TO THE FINANCIAL STATEMENTS

1) Corporate Information

JAFQAgAD AGRICULTURE PRODUCER COMPANY LIMITED is a private company domiciled in India and incorporated under the
provisions of the Companies Act, 2013. The company is engaged in the business of Growing of crops; market gardening;
horticulture,

2) Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles
in India (Indian GAAP), The Company has prepared these financial statements to comply in all material respects with the
accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2017. The financial statements have been
prepared on an accrual basis and under the historical cost convention, The accounting policies adopted in the preparation of
financial statements are consistent with those of the previous year,

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other cnteria
set out in the Schedule Il of the Companies Act, 2013. Based on the nature of products and the time between the acquisition
of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as
12 months for the purpose of current and non-current classification of assets and liabilities.

Statement of significant accounting policies

a)

b)

<)

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assudiptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured, regardless of when the payment is being made. Except in cases of contractual commitments,
revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the government.

(i) Sale of goods is recognized on shipment or dispatch to customers when the risks and rewards of ownership are transferred
to the customer, Sales are net of GST, returns, trade discounts, and volume rebates

(1) Revenue from Service is recognized in the statement of profit and loss once the service is rendered to the satisfaction of
the customer and the right to receive the amount is established. Revenue is recorded net of discounts and tax if any.

(iii) Interest income is accounted for on a time proportion basis taking into account the amount outstanding and
the rate applicable

(iv) Dividend income from investments is recognized when the Companys right to receive payment is established

(v) Commission income on indenting business is recognized based on intimation received for sales made

Property, Plant anc.l Equipment and Intangible Asset
Property, Plant and Equipment are stated at cost of acquisition or construction (including directly attributable expenses
thereto) or at revalued amounts, net of impairment loss if any, less depreciation/amortization. Cost includes financing costs of
borrowed funds attributable to the acquisition or construction of qualifying fixed assets, up to the date the assets are put to
use. s

Acquired intangible assets are recorded at their acquisition price and amortized over their estimated useful lif; a; p;er\the
Companys’s depreciation/amortization policy. M B
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JLFRLELD AGRICULTURE PRODUCER COMPANY LIMITED
U011326G42016PT1C085768

NOTES TO THE FINANCIAL STATEMENTS
Depreciztion and Lemortizetion
Property, Plant, and Lauipment are deprecisted on a written down value basls applying the rates specified n Schedule 1l to the
Companies 4ct, 2013 25 under ¢

Leets Useful Lives
Fumiture, Firture & fittings 10 years
Office Equipments 5 years
Computters (desitops, Laptops) 3 years
Vetnicles 8 years
¥

Imangible Lusets 2re amortised on the straightline method over a period of five years,

Invertments

invemtments thet zre readily realizable and intended to be held for not more than a year are classified as current Investments.
£ ortier ivemtments are clasified as long-term investments, Current investments are valued at a lower of cost and falr value.
CThanges 10 the carrying amount of current investments are recognized in the statement of Profit and Loss. Long-term
westments zre valued 2t cost, less any provision for diminution to recognize a decline, other than temporary, in the value of
suh Twestments; decline, if any, i charged to the Statement of Profit and Loss. Cost comprises the cost of acquisition and

melzted experses such 23 brokerage and stamp duties.

Invertories

invermomes zre valued 2t 2 lower of cost and net realizable value. Costis ascertained on a moving weighted

zverzpe Sz except for goods in transit which are ascertained on a specific identification basis. Work-in-progress and
mentacured finished 200ds zre vzlued on a full absorption cost basis and include material, labor, and factory overheads.

Foreign currency transiation

Foreign currency transoctions

Foregn currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange
zme heween the reporting currency and the foreign currency at the date of transaction.

Forepn curency qu items are reported wsing the exchange rate prevailing at the reporting date.

Exchznge differences
Zxchznpe £¥erences arising on the settlement of monetary items or on reporting Company's monetary items at rates different
from trene 2t which they were imtizlly recorded are recognized as income or as expense in the Statement of Profit and Loss

o vhe yezr, Momerary 1tem having Clsoing Balances at end of the year are recorded at closing rate

Femremer benefit in the form of provident fund is a defined contribution scheme, The Company has no obligation, other than
e cormribumion pzyzable 10 the provident fund. The Company recognizes contribution payable to the provident fund scheme as
@n erpengare, when zn employee renders the related service. If the contribution payable to the scheme for service received
tefre the tzlance cheet dete excesds the contribution already paid, the deficit payable to the scheme is recognized as a
Lzuilny #fer dedurting the contnibution already paid. If the contnibution already paid exceeds the contribution due for
weryices received before the balance cheet date, then excess is recognized as an asset to the extent that the pre payment will
lear 10, for example, & reduction in future payment or a cash refund.

Tne Company hizs 2 defined benefit plan for 1ts employees, viz., gratuity .The costs of providing benefits under this plans are
geeermmned on the tans of actuanzl valuation at each year-end. Separate actuarial valuation is carried out for the plan using
e projecied umt credit method, Actuznal gains and losses are recognized in full in the period in which they occur in the
swztement of profit and loss,

Tne Company trezts accumulzted leave expected to be carried forward beyond twelve months, as long-term employee benefit
for mezsorement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
proyecied umt method 2t the year-end. Actuanal gains/losses are immediately taken to the statement of profit and loss and
zre geferred. The Company presents the entire leave as a current liability in the balance sheet, to the extent it does not have
&n uncongmionzl n;n to defer ns settlement for 12 months after the reporting date. 5
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTC0O85768

NOTES TO THE FINANCIAL STATEMENTS
Income Taxes

Tax expense comprises current and deferred tax, Current income-tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax
jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date. Current income tax relating to items recognized directly in equity is
recognized in equity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted at the reporting date. Deferred income tax relating to items recognized
directly in equity is recognized in equity and not in the statement of profit and loss.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax
asset to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets
against current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable entity and the same
taxation authonty.

Provisions ’

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is
not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Diluted EPS is
computed by dividing the net profit attributable to the equity shareholders for the year by the weighted average
number of equity and equivalent diluted equity shares outstanding during the year, except where the results
would be antidilutive

Cash and cash equivalents

Cash and cash eqdNalents for the purposes of cash flow statement compnse cash at bank and in hand and short-term
investments with an original maturity of three months or less.

g
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTCO85748

NOTES TO THE FINANCIAL STATEMENTS

(Rs. In hunderd)

As at March 31, As at March 31,
Note No,3: Share capltal P93 2021
Rs. Rs.
{A) Authorised;
1,00,000 Equity shares of Rs.10/- Bach 10,000.00 10,000.00
10,000.00 10,000.00
(B) Issued, Subscribed and Fully Pald up;
50,420 Equity shares of Rs,10/- each 5,042.00 5,042.00
Total 5,042.00 5,042.00

(Rs. In hunderd)

021
Reconciliation of Number of shares As at March 31, 2022 As at March 31, 202
- Na of Shares Amount (Rs) No of Shares Amount (Rs) |
Equity Shares - Issued, Subscribed and Fully pald
At the beginning of the year 50,420 5,042.00 40,510 4,051.00
Issued during the year . . 9,910 991.00
At the end of the year 50,420 5,042.00 50,420 5,042.00
Detalls of shareholders holding more than 5% of - As at March 31, 2022 As at March 31, 2021
outstanding shares . ‘ . No of Shares %2 .No of Shares %
Equity Shareholders
- 0.00% . 0.00%
- 0.00% - 0.00%

Rights, preferences, and restrictions attached to shares Equity Shares:

The equity shares are having a par value of Rs.10 per share, Each shareholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the shareholders’ approval in the ensuing Annual General Meeting, except in the case of an interim dividend.

Each shareholder is entitled ta vote in proportion to his share of paid-up equity share capital of the Company, except in the case of voting by show
of hands where each shareholder present in person shall have one vote only,

In the event of liquidation, the equity gareholders are eligible to receive the company’s remaining assets after the distribution of all preferential

amounts, in proportion to their shareholding.

Shares held by promotes at the end of the year
- Percentage of
e ) ’ . As at March 31, 2022 As at March 31, 2021 ° - | change during the
Sr.No| - .. . -Promoter Name . har
4 G N ofshards Percentage of total] - - shares | Percentage of total ¥
. shares < shares
1 - #DIV/0! . #DIV/0! #DIv/0!
2 . #DIV/0! - #DIV/0! #DIV/0!
3 - #DIV/0! . #0IV/0! #DIV/0!
Total - #DIv/0! - #DIV/O| #DIV/0!
(Rs. in hunderd)
> Y B % 3 - As at March 31, As at March 31,
Note No.4: Reserves and surplus . : et L2022 2021
L Lh AR R Rs.
Revolving Fund:
Opening Balance 5,347.00 500.00
Add: Transferred From Surplus Of Current Year - 4,847.00
Closing Balance 5,347.00 5,347.00
Surplus/(Deficit) In Profit and Loss Account
Opening Balance 1,948.97 1,732.29
Add: Profit For the Current Year (922.53) 216.68
Closing Balance 1,026.44 1,948.97
Less: Appropriations: Y T
Interim Dividend - .
Closing Balance of Reserves & Surplus |_025t44 1 943'97
Total 6,373.44 7,295.97
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTC085768

NOTES TO THE FINANCIAL STATEMENTS

(Rs. in hunderd)

As at March 31,

As at March 31,

Note No,5: Long Term Borrowings 2022 2021
Rs. Rs.
Term Loan from Banks
Secured, considered good - -
(Secured by First Charge over all moveable and immovable assets / Secured by Pari-passu charge
on all moveable and immovable properties of
the Company except / Secured by hypothecation of stock in trade, stores, raw materials, book
debts, and a second chz‘ge on all the immovable properties of the Company)
Terms of repayment
The loan is repayable in Equated Monthly Instalments (EMI) of Rs.70,038/-
Rate of interest charged in the range of 10.75% - 15.75%
Unsecured, considered good i ’
Loans and advances from related parties
Secured, considered good
(Secured by First Charge over all moveable and immovable assets / Secured by Pari-passu charge
on all moveable and immovable properties of
the Company except / Secured by hypothecation of stock in trade, stores, raw materials, book
debts, and a second charge on all the immovable properties of the Company)
Unsecured, considered good
“Covered by personal guarantee of a director of the Company
The Company has availed interest free loans from director which are repayable
Term Loan from Others
Secured, considered good -
(Secured by First Charge over all moveable and immovable assets / Secured by Pari-passu charge
on all moveable and immovable properties of
the Company except / Secured by hypothecation of stock in trade, stores, raw materials, book
debts, and a second charge on all the immovable properties of the Company)
]
Terms of repayment
The loan is repayable in Equated Monthly Instalments (EmI) of Rs.70,038/-
Rate of interest charged in the range of 10.75% - 15.75%
Unsecured, considered good . R
“Covered by personal guarantee of a director of the Company
Total - -
(Rs. in hunderd)
As at March 31, | As at March 31,
Note No.é: Deferred Tax Liability (Net) 2022 2021
Rs. Rs.

Deferred Tax Liabili

Excess of depreciation / amortisation on fixed assets under Income-tax law over depreciation /
amortisation provided in accounts
Others
Deferred tax asset
Provision for employee benefit
Provision for expenses
Provision for doubtful trade receivables

Total

&
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED

]
UO1132GJ2016PTCO85768
NOTES TO THE FINANCIAL STATEMENTS
(Rs. in hunderd)
As at March 31, | As at March 31,
Note No.7: Other Long-term Liabilities 2022 2021
Rs. Rs.

(a) Trade Payables

(b) Secunity deposits from customers and vendors

Total - s
(Rs. in hunderd)
As at March 31, As at March 31,
Note No.8: Long-term Provisions 2022 2021
Rs. Rs.
Provision for employee benefits
Gratutiy - -
Leave Encashment = -
Other provisions
Provision for Corporate Tax -
: Total - -

(Rs. in hunderd)

g As at March 31, | As at March 31,
Note No.9: Short-term Borrowings 2022 2021
Rs. Rs.

Loans repayable on demand
From banks
Secured, considered good

Secured by hypothecation of stock in trade, stores, raw matenials, book debts, and a second
charge on all the immovable properties of the Company)

The loan is repayable on Demand
Rate of interest charged in the range of 10.75% - 15.75%

Unsecured, considered good

Loans and advances from related parties

Secured, considered good

(Secured by First Charge over all moveable and immovable assets / Secured by Pani-passu

charge on all moveable and immovable properties of
the Company except / Secured by hypothecation of stock in trade, stores, raw matenals, book

debts, and a second charge on all the immovable properties of the Company)

Unsecured, considered good
*Covered by personal guarantee of a director of the Company

The Company has availed interest free loans from director which are repayable on demand.

Current maturities of Long-term borrowings

Total
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTCO85768
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NOTES TO THE FINANCIAL STATEMENTS

(Rs. in hunderd)

As at March 31,| As at March 31,
Note No. 10 Trade Payables sgtogs st
Re. Rs.
Total outstanding dues of Micro Enterprises and Small Enterprise i .
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 3,372.42 3,187.82
Jotal 3,372.48 3,187.82

Based on the information received by the Company from suppliers regar
Development Act, 2006, (the “Act”) there are no amounts cue to any suppliers covered un
2021 other than as detailed below :

ing their status under Micro, Small 2nd Medium Enterprises
der the Act 2s at 31 March 2022, and 31 March

Particulars

Az at March 31,
2022

As at March 31,
2021

Rs.

Rs.

The pnncipal amount and the Interest cue thereon remaining Lnp2ic 10 sUpoliers

A. (1) Pnncipal

(11) Interest due thereon

B. (i) Interest actuzlly paid under section 16 of the NSWEDA

(1) Amount of payment made to suppliers beyond the appointed dzy

C. Amount of interest due and payable for the period of delay in mzking payment (which have been
paid and beyond the appointed day during the year) but without adding interest under MSMIDA

D. Amount of interest accrued and remaining unpaid

E. Amount of further interest remaining due and payzble even in the succeeding years, until such
dates when the interest dues zbove are actuzlly pzid to the smazll enterprise, for the purpese of
disallowance of a deductzble expenditure under MSWIDA.

collected by the Management. This has been relied upon by the auditers.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information

Trade Payables ageing schedule as at March 31, 2022

(Rs. in hunderd)

Outstanding for tne foliswing pericds from date ¢f transaction

particulars lessthan t 1-2 years 25 yigats | Merethan3 | e
yEe2ar - YBArs |
1) MSHE - - - - .
i) Others 3,372.48 - - - 3,378.43
iii) Disputed dues - MSWE - - . N R
iv) Disputed dues - others ’ - . B . i

Trade Payables zgeing schedule as at March 31, 2021

(Rs, in hunderd)

Ourstancing for the following pericds from date of fransaction

Particulars . Less than H H na !
; =t Y rea years 2-3years | More thin 3. | Total
year i ! years |
1) MEME - - - . N
ii) Others 3,187.22 - - - 3,187.82
iii) Disputed dues - MSHME - - - - -
iv) Disputed dues - others - - - - s
< @ o il Yl 5554
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/ JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTC085768

NOTES TO THE FINANCIAL STATEMENTS

(Rs. in hunderd)

As at March 31,

As at March 31,

Note No.11% Other Current Liabilities 2022 2021
Rs. Rs.
Advances from customers/dealers 23.91 -
TDS Payable - 47.00
Other payables .
Total 23.91 47.00
¢ (Rs. in hunderd)
As at March 31, As at March 31,
Note No.12: Short-term Provisions 2022 2021
Rs. Rs.
Provision for Tax 127.90 127.90
Audit Fees Payable 150.00 -
Professional Fees Payable 100.00
Total 377.90 127.90
aw |
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
UD01132GJ2016PTCO85768

Note No.13: Property, Plant and Equipment, & Intangible Assets
31 March 2022

(Rs. in hunderd)

GROSS BLOCK AT COST DEPRECIATION / AMORTISATION | NET BLOCK |
iens Recouped As At
Particulars RATE % As At Additions Deductions As At u Addit Up to As At s
p to
During th During the
01/04/2021 | Puringthe | Duringthe | o oo | o oeraoas | During the 2 31/03/2022 | 3170372022 | 31/0372021
year year year year
Property, Plant and Equipment
Computer Accessories 704.33 . 704.33 433.68 40.01 . 473.69 230.64 270.65
-
Office Equipments 294.60 1,160.00 - 1,454.60 158.73 32.27 . 191.00 1,263.60 135.87
Fumniture & Fixture 33.00 140.00 - 173.00 23.76 3.23 - 26.99 146.01 9.24
TOTAL (4) 1,031.93 1,300.00 - 2,331.93 616,17 75.51 -] 691.68 1,640.26 | 415.77
Intangible Assets
Tally Software i . . . - - #
Trade Mark - = R - . :
TOTAL (8) - . : . . . B . s B |
|
TOTAL (A+B) 1,031.93 1,300.00 . 2,331.93 616,17 75.51 . 691.68 1,640.26 415.77
el 1:640:26 |
Previous Year 762.45 269.48 - 1,031.93 540.67 75.50 - 616.17 415.76 221.79 |
")) L]
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTCOB5768

NOTES TO THE FINANCIAL STATEMENTS

Fixed Asset Schedule As per Income Tax Act, 1961

Additions during the year ductions Closing W.D.V.
Schedule : Fixed Assets Rate of Opening W.D.V., " Deductlo Total | Depreciation
Depreciation (%)| (as on 01-04-2021) For ;A;:)e than | For Less than | Total Additions | Sub-Total During the Year P (as on 31-03-2022)
Property, Plant and E. quipment ! RE 180 Days
Block-1 - Computers 4076' d
Computer 3,538 N A 3,538 . 3,538 1,415 2,123
Block-2 - Furniture & Fixtures 10%
Furnt -
urniture & fixtures 5,828 14,000 . 14,000 19,828 - 19,828 1,983 17,845
Block-3 - Office Equipments 15%
f
Office Equipment 38,213 1,16,000 - 1,16,000 | 1,54,213 1,54,213 23,132 1,31,081
TOTAL 47,579 1,30,000 - 1,30,000 | 1,77,579 - 1,77,579 26,530 1,51,049
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED

U01132GJ2016PTCO85768

NOTES TO THE FINANCIAL STATEMENTS

(Rs. in hunderd}

As at March 31,

As at March 31,

Note Mo.14: Non-Current Investment 2022 2021
Rs. Rs.
VAT Deposit 100.00 100.00
Investment in Share of Gujpro Agribussiness Consortium Producer Co. Ltd. 100.00 100.00
Total 200.00 200.00

(Rs. In hunderd)

As at March 31,

As at March 31,

Note No, 15: Deferred tax assets (Net) 2022 201
Rs. Rs.
Deferred Tax 63.38 15.61
Excess of depreciation / amortisation on fixed assets under accounts over depreciation
/ amortisation provided in Income-tax law
Others
Deferred tax asset
Provision for employee benefit
Provision for expenses ’
Provision for doubtful trade receivables -
Total 63.38 15.61
(Rs. in hunderd)
— As at tarch 31, As at March 31,
Note No.16; Long-term loans and advances 2022 2021
: RS. Rs.
Unsecured, considered good
Capital Advacnes )
Loans and advances to Directors .
Loans and advances to Relatives of Directors E
Loans to employees :
Advance to vendors °
Total - -
(Rs. in hunderd)
~ As at March 31, As at March 31,
Note No.17; Other non-current assets 2022 2021
Rs. Rs..
Total - -
(Rs. in hunderd)
i b . As at March 31, As at March 31,
Note No.18: Current Investments 2022 2021 -
.Rs. Rs.
Investments in Equit Instruments
Quoted (Market Value of Investment is Rs. )
Unguoted - s
Investments in Mutual Funds
Quoted (Market Value of Investment is Rs. ) -
Investments in Partnership Firms / LLP / Companies Etc, -
Total - Y
(Rs, in hunderd)
' As at March 31, As at March 31,
Note No.19: inventories 2022 2021
: Rs, Rs.
Raw materials and components
Work-in-progress .
Finished goods )
2 .
Stock-in-trade 1 3_81 1,486.94
Total 2,113.81 1,486.94
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED

U01132GJ2016PTC085768

NOTES TO THE FINANCIAL STATEMENTS

(Rs. in hunderd)

As at March 31, | As at March 31,

ot po.20: Trade receivables esel o)
Rs. Rs.
unsecured, Considered good 829622 753132
Considered doubtful . '
8,298.32 7,531.32
Less: Provision for Doubtful Debt : :
¢ 8,298.32 7,531.32
Total 8,298.32 7,531.32

Trade Receivables ageing schedule as at March 31, 2022

(Rs. in hunderd)

tion

Outstanding for the following periads from date of transac
Particulars Less than & 6 months - 1 aesrs 23 yoars More than 3 Total
months year years
- 298.32
1) Undisputed Trade Recelvables - considered good 8,298.32 - ==t a
ii) Undisputed Trade Receivables - considered doubtful * "
iii) Disputed Trade Receivables - considered good . *
iv) Disputed Trade Receivables - considered doubtful - -
Rs. in hunderd)
Trade Receivables ageing schedule as at March 31, 2021 (Rs L
Outstanding for the following pericds from date of transaction
Particulars Less than & 6 months - 1 1-2 yours™ 2-3 years i More:}:n 4 Total
months year L SR L ye!
7,531.32 - : L3158

1) Undisputed Trace Recevables - considered good
ii) Undisputed Trade Receivables - considered doubtful
iii) Disputed Trade Receivables - considered good

iv) Disputed Trade Receivables - considered doubtful

Oé\ '
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NOTES TO THE FINANCIAL STATEMENTS

JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTC085768

(Rs. in hunderd)

As at March 31,

As at March 31,

Note No, 21 Cash and cash equivalents o tip pea
Rs. Rs,
(a) Nalances with banks
State Bank of India 2,030.83 5.746.56
(b) Cash in Hand 143.87 108.73
Total 2,175 5,855
(Rs. in hunderd)
As at March 31, As at March 31,
Note No,22: Short-term loans and advances 2022 2021
Rs. Rs.
Efresh Agri bussiness Solutions 308.85 -
Other Advances ’
Total 308.85 -
(Rs. in hunderd)
As at March 31, As at March 31,
2021
Note No.23: Other current assets 22:2 =
. -
TDS Receivable
195.75
GST Receivable 396,42
Total 396,42 195.75
&
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JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTCOB5768

NOTES TO THE FINANCIAL STATEMENTS

(Rs. in hunderd)

work=in progress & steck-in-trede

Note Ho.28: Changes in inventories of fintshed goods,

For the year ended | For the year ended
N .
ote No.24: Revenue from Operations March 31,2022 | March 31, 2021
Rs. Rs.
Sales of Services . -
Sales of Goods 17,162.10 8,406.83
Total 17,162.10 8,406.83
$ (Rs. in hunderd)
-
For the year ended | For the year ended
Note No.25: Other income March 31, 2022 March 31, 2021
Rs. Rs.
Other Direct Income - -
Other Indirect Income - 1,637.75
Round of f 13.58
Other Income .
Rent Income . B
Income Tax Refund Interest -
Interest Income -
Total - ~1,651.33 |
(Rs. in hunderd)
- For the year enced | For the yezr ended
Note No.26: Cost of materials consumed march 31, 2022 - March 31, 2021
Rs. Rs.
Opening Stock 1,486.94 1,172.63
Add : Purchases of Raw Material 16,157.84 7,805.66
Less : Closing Stock 2,113.81 1,486.94
Total 15,530.97 7,491.35
(Rs. in hunderd)
' s fFor the year ended | For the year ended
Note ’0.27: purchases of stock-in-trade - March 31, 2022 - | - March 31, 2021
‘ : Rs. Rs.
Purchase of Stock in Trade - .
Total - -
(Rs. in hunderd)
For the year ended | For the year ended

March 31,2022

. March 31, 2021

Rs.

Rs.

Inventories at the end of the year:

Stock-in-trade
Finished Goods

Inventories at the beginning of the year:

Stock-in-trade
Finished Goods

Total

o<'
@, N

3\‘4.‘:“

Scanned with CamScanner



JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTCORS 768

NOTES TO THE FINANCIAL STATEMENTS

(Rs. in hunderd)

24
(8

%) QLJI

N For the year ended | For the year ended
ote No.29: Employee benefit expense March 31,2022 | March 34, 2021
Rs. Rs.
Salaries and Bonus 752.00 450.00
Staff Welfare . )
Gratuity Expense . .
Leave Encashment . -
Provident Fund .
ESIC EBxpense . o
Covid19 Staff Relief Expense .
Tetal 752.00 £50.00
(Rs. in hunderd)
fortiwyea-rended For the year ended
Note No.30: Finance costs | Mareh 31, 2022 Maren 31, 2021
' Rs. Rs.
Interest Paid on Loan * -
Bank @narges 10.27 7.37
Interest Paid on Expense - -
Loan Processing Charges = -
Total 10.27 7.37
(Rs. in hunderd)
e A For the year ended | For the year enced
Note No.31: Other expenses March 31, 2022 March 31, 2021
Rs.. e Rs.
Accounting Fees -
Audit Fees 150.00 .
Administation Exp. - -
Computer EXp. 36.00 36.00
Office DP. 207.58 223.70
Labour Charges 75.76 50.50
Late fees . 15.50
Income Tax Expenses 132.50 115.00
Electric Exp. - -
ROC Compliance Fees 300.50 247.00
Telephane Exp. 32.61 34.75
Travelling Exp. 46.40 20.70
Printing & Stationery Expenses 45.50 11.10
Shop Rent - .
AGM DB . .
Seating Fees 16.40 -
Leagal & Professional Fees 420.30 655.48
Transportation Expenses 299.70 73.90
Spare Parts - .
T
Total 1,763.65 1,483.63
‘ e

Scanned with CamScanner




~
O |

N

wrated Party Trascaction

AL Reatad Parties and RelationaNin

JAFRARAD AGRICULTURE PRODUCER COMPANY LIMITED

W 132GU2016PTCO8S TS
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NOTES TO THE FINANCIAL STATEMENTS

33 Contingent Liabilities
There are no contingent liabilities outstanding as at March 31, 2022.

Bank guarantees given as performance guarantees For the yearze:zded March 31, | For the year ended March 31,
2 2021

(@)

10 Government Authonities®
To Vendors
Total

L

(b) :he"e arff proceedings pending with the Income tax authorities, however them

tave no impact on these standalone financial statements, particularly on amount 0
axation.

anagement is of the view that the same will
f tax expense and that of provision for

(€) Further, there are no legal proceedings pending against the Company which will have any impact on these standalone

financial statements.
*Future cash outflows in respect of abave matter is determinable only on receipt of judgement.

34 Corporate social responsibility
The provisions of Section 135 of the Companies Act, 2013 in respect of Corporate Social Responsibility (CSR) are not applicable to

the Company for the year.

35 Employee benefits expenses

The Company provides the following long-term employee benefits:

(i) Provident fund and ESIC (Refer noteno __ )
ed percentage of employee salaries, in respect of qualifying

The Company makes contributions, determined as a specifi
employees towards Statutory Provident Fund, which is a defined contribution plan. The Company has no obligations other

than to make the specified contributions.

For the year ended March 31,

For the year ended March 31,
2021

Particulars (Refer Note No. 29) 2022

Contributions to Provident Fund

Contributions to ESIC

Total, Included in Erdployee benefit expense (Note no
29)

(i) Gratuity
The cost of providing gratuity, a defined benefit plans, is determined using the Projected Unit Credit Method, on the basis of
d party actuaries at each Balance Sheet date. Actuarial gains and losses arising from

actuarial valuations carried out by thir
djustments and changes in actuarial assumptions are charged or credited to statement profit and loss in the

experience a
ch they arise. Other costs are accounted in statement of profit and loss.

period in whi
ble to all eligible employees on superannuation, death or on separation / termination in terms of the
per the Company’s policy whichever is beneficial to the employees. The

&

Gratuity is paya
provisions of the payment of Gratuity Act or as

gratuity plan 1s unfunded.

@ vl |
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MOTES TO THE FIMANCIAL STATEMEMTS

The following table sets out the amounts recogniued in the Comparrfs financial staterments s 22 39 Warch 1574,

For the yaat eridnd Maseh 21, | For the yoar erdad acch 21,

Particulars (Refer Hate Vo, 72%) L
077 1571

Change in Defined Benefit Obligation

Opening Defined Benefit ()r;llg;tl?)n

Current Service Cost

Interest Cost
Actuarial Losses / (Gain)

Clozing Defined Benefit Obligation

Current Liability

Hon- Current Liability

Closing defined benefit obligation

Expense Recognised In Statement of Profit and Lozs

Current Service Cost

Interest on Defined Benefit Obligation
Het Actuarial (9ain) loss recognised in the year
Total, Included in Employee benefit expenze (Note no ; .
29)
f

Summary of Principal Actuarial Assumptions

Discount Rate (p.a.)
Salary Escalation Rate (p.a.)

Leave Encashment
Compensated absences / Leave encashment during for the year ended Warch 31, 2072 f5 P<.0 2nd for the year ended Warch

31, 2021, Rs 0 is charged to the Statement of Profit and loss.
OR

hment a defined benefit plans, Is determined using the Projected Unit Credit Method,
es at cach Balance Sheet date, Actuzrizl gains znd

The company recognizes leave encas
ssumptions are charged or credited to statement profit

on the basis of actuarial valuations carried out by third party actuar|

losses arising from experience adjustments and changes in actuarial a
and loss in the period in which they arise. Other costs are accounted fn statement of profit and loss,

The company has not funded the {fability as of 31st March 2019, Actuarial gains/losses have been dealt

with in these Financials.
For the year ended March 31, | For the year ended Jiarch 31,

particulars (Refer Note No, 29) 2022 2021

Change in Defined Begefit Obligation
Opening Defined Benefit Obligation
Current Service Cost

Interest Cost

Actuarial Losses / (Gain)
Clozing Defined Benefit Obligation : -
]

Current Liability
Non- Current Liability
Closing defined benefit obligation - -

Expense Recognised in Statement of Profit and Loss
Current Service Cost

Interest on Defined Benefit Obligation
Net Actuarial (gain) loss recognised in the year

Total, Included in Note no
summary of Principal Actuarial Assumptions

Discount Rate (p.a.)
salary Escalation Rate (p.a.)

A o
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NOTES TO THE FINANCIAL STATEMENTS

36 Leases
The Company has taken office premises under an operating lease. These are generally cancellable and are renewable by
mutual consent on mutually agreeable terms. The Company has given refundable interest-free deposits in accordance with

the agreed terms.

: For the year ended March 31, For the year ended March 31,
: Particulars 2022 2021
Office Rent - -
Factory Rent - -
Other Rent N -
Total .
37 Earnings per Share has been computed as under:
Particulars As at March 31, 2022 As at March 31, 2021
Net Profit/(Loss) attributable to Equity Share Holders -92,253 21,668
Weighted average number of equity shares outstanding 50,420 50,420
(Nos.)
Face value per share (Rs.) 10 10
Basic and Diluted earnings per share (Rs.) -1.83 0.43
Reconciliation of weighted average number of Equity Shares
Particulars - As at March 31, 2022 As at March 31, 2021
Opening weighted average number of Equity Shares 50,420 50,420
Add: Weighted Averagg number of shares issued during A A
the year
Closing weighted average number of Equity Shares 50,420 50,420
18 Value of imports durin the vear calculated on CIF basis:
: il For the year ended March 31, | For the year ended March 31,
P ¢ 2l 2022 . 2021
| - .

Expenaiture

T For the year ended March 31,
B 2022 2021

39 Expenditure and Earning in Foreign Exchange
‘ : : For the year ended March 31,

Expenditure
Income

s have been regrouped/reclassified, wherever necessary to conform to the current period presentation.

&

40 The previous period figure:

~

¢ YWt |

«
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41 Additional Regulatory Information

1)

1)

iii)

iv)

v)

vi)

vii)

viii)

ix)

x)

xi)

JAFRABAD AGRICULTURE PRODUCER COMPANY LIMITED
U01132GJ2016PTC085768 '

NOTES TO THE FINANCIAL STATEMENTS

constructed properties and lease deeds in respect of leasehold

The title deeds of immovable properties other than self-
f the Company. Hence other disclosure

property, forming part of property, plant, and equipment are held in the name o
requirements are not applicable.

The Company has not revalued its Property, Plant and Equipment or intangible assets during the year.

Capital Work in Progress and Intangible Assets under Development amounted to Nil/- as at March 31, 2022 and Nil/- as at

March 31, 2021

Th
e Company has not granted loans or advances in the nature of loans to promoters, directors, KMPs and the related parties

as
defined under Companies Act, 2013 either severally or jointly with any other person.

\ding any Benami property under the Benami

There are no proceedings initiated/pending against the Company for ho
nder as of March 31, 2022 and March 31, 2021

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereu

As at March 31, 2022 brrowings from banks or financial institutions on the basis of security of current assets is Nil/- (March

31, 2021- Nil/-)
The Company has not been declared as a wilful defaulter by banks, financial institutions, Government or any other lender.
Moreover, the company has not availed any loans from banks, financial institutions, Government or any other lender.

During financial year 2021-22 and financial year 2020-21, the Company did not have any transactions with the companies
struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period as of

March 31, 2022 and March 31, 2021.

e holding Company. Hence disclosure requirements pertaining to number
ction on number of Layers) Rules,

of layers prescribed under

The Company is not th
2017 are not applicable.

clause (87) of section 2 of the Act read with Companies (Restri

|. The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources
or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identifi

company (Ultimate Beneficiaries) or
(11) provide any guarantee, security or the like to or

ed in any manner whatsoever by or on behalf of the

on behalf of the Ultimate Beneficiaries

1I. The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimar!' Beneficiaries) or 7e SO\
(if) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. e/ — \i N 2\

<
© ~ (Ul
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NOTES TO THE FINANCIAL STATEMENTS

42 Disclosure in respect of ratios is as follows:
ju‘l j‘_’i“ Current period | Previous period % Variance Remarks

a) Current ratip 3.52 4.48 -21.54%
b) | Debt-Equity ratio 0 0 #DIV/0!
€} [Debt Service Coverage ratio #DIV/O! #DIV/0! #DIV/0!
d) | Retum on Equity ratic ! -8.08% 1.76% -560.15%
e) | Inventory tumnover ratio 8.12 5.65 43.60%
f) Trade receivables tumover ratio 2.07 1.12 85.28%
g) Trade payables turnover ratio 5.08 2.64 92.62%
h) Net capital turnover ratio 3.49 1.94 80.23%
1) Net profit ratio -5.38% 2.58% -308.55%
i) Return on capital employed -9.16% 2.23% -511.32%
k) Return on investment #DIV/0!

43 The previous period figures have been regrouped/reclassified,

In terms of our report attached.
For K M C & ASSOCIATES
Chartered Accountants

ai M. Chavda
FRN No: 133331W
Membership No: 148955
UDIN:- 22148955AZYDBT4168

Place: Vadodara
Date: 14/09/2022

For and on behalf of the Board of Directors
Jafrabad Agriculture Producer Company Limited

A &)\ ¢ wlb|
PRAVIN C. JALANDHARA

Director
DIN: 09009345

JAYANTILAL G. SARVAIYA

Director
DIN: 09009252

Place: Vadodara

Place: Vadodara
Date: 14/09/2022

Date: 14/09/2022
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